"o Havs axp 7o Houp, ll and sl the s roperty unta the Mrigage,

Tho Mortgagor covenanta that he s Lawfully selsed of the premises herelnabovo déseribed in fee simpls absalute’
{or such other estate, If any, na {s atated hereinbefore), that he has good right and lawful authority to'well, seavey, -
or encumber the same, and that the premises are free and clear of all liens and encumbranoes whatsoever except as
herein otherwiso reoited, The Mortgagor further covenants to warrant and forever defond all and singular the
premiscs a8 herein conveyed, unto the Mortgages forever, from and againat the Morigagor and all persons whomsosver
lawfully olalming the same or any part thereof, e .

. The Mortgagor covenants mdbngmea aa follows;

1. Ho will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, b the
timo and in the mannor thorein provided, Privilege s rescrved to propay at any time, without premium or foe, the
ontire indebtednesa or any part thereof not loes than the amount of one installment, or ono hundred dollars ($100.00),
whichover is loas,

2, Together with, and In addition to, the menthly paymenta of principal and interest payable under the termn
of the noto seeured horoby, he will pay to the Mortgages ns trusteo (undor the terms of this trust s horelnafter
. stated) on the first day of ench month until the sidd noto is fully paid: .

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will néxt beooms dus and payable
on pollcles of fire and other hasard {nsurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mor!gages; and of which the Mortgagor la
notified) loss all eums already paid therefor divided by the number of montha o elapse befors oe month
prior to the date whon such ground rents, premiuma, taxes and assesementa will become dellnquent, such
sums to be held by Mortgagee in trust to pay sald ground rents, premiums, taxes and speclal ssseesments,

(b) The sggregate of the amounts payabls pursuatt to subaragraph (s) and thoss paysble on this note secured
hereby, shall be paid in & single payment esch month to b applied to the following Items in the order
stated: vl : B

(1) taxes, speoial assesements, fire nd other hasard {nsurance premiume;
(11). Intezeat on the note eecured Hereby; and C :
(1) amortization of the principal of eald note, -— . Sy —.
Any definionoy in the smount of such sggregate monthly payment, shall, tinless made good by the
.- Morigagor prior to the due date of ths next suoh payment, oonsiifute an event'of default under this
" mortgage. At Morlgageo's option, Mortgegor will pay a “Iate charge” fiot exoesding fotir' per
centum (49) of any installment, when paid more than fifteén (16) daya after the due dste theresf, -
%o cover the extra expense involved {n handling delinquent payments, but euch “lata charge” shall -
1ot b payablo out of the proceeds of any sale. made to satisly the indebtedness secured harsy,
unless such procsods are sufficient to discharge the entire indebtednosa and all proper sosts nnd
- expenses seoured therohy, : o : :

3., Tf tho total of the payments mad by the Mortgagor wiidor (8) of paragraph % proceding shall excoad ihe
amount of payments nctually made by the Mortgagos as trusteo for taxos or aesessmens or insurancd premiuiris,
o8 tho casp may, be, such excoss ghall be cradited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Morigages s truatee, may be'refunded to tho Mortgagor. - If, however, such monthly. -
paymenta shall not bo sufficiont to pay such items whon the samo shall bacome dus and payabley then tho .
Mortgagor shall- pay to the Mortgagoe na. trusies anty amount necsssary to mako up, the. defigienoy. * Such
payment will be made within thirty (30) days slter written notios from the Mortgageastating the smount of the

. doficiency, which notico may b given by mail.¢ 1f s sy time the Mortgagor shall tender to the Mortgages, in

.. necordance with th provisions of tho note sogured heveby, full payment of tha entire Indshtednoes repressntpd

* thereby, the Mortgageo as Lrusteo shall, in computing the amount of such Indshtedness, cradit to the account
of the Mortgagor any drodit balance renisining under the'provislona:of (a)-of paragraph.2 herea, 1! thare
shell bo & default under any of the provisions of this morigage resulting in » piblio sale of thie pren ered -




